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SUBJECT: U.S. PARTICIPATION IN AFDF 

THERE FOLLOWS THE TEXT OF A RESOLUTION PASSED ON MAY 3, 

1976, BY THE GOVERNORS OF THE AFRICAN DEVELOPMENT FUND CONCERN- 
ING U.S. PARTICIPATION IN THE FUND: 

BEGIN QUOTE 

ADF/BG/III/DR/8 
BOARD OF GOVERNORS 
RESOLUTION - 76 

CONCERNING THE PARTICIPATION OF THE UNITED STATES 

(ADOPTED AT THE PLENARY SITTING OF THE THIRD 

ANNUAL MEETING ON MAY 1976), 

THE BOARD OF GOVERNORS, 

HAVING REGARD TO ARTICLE 3(3), ARTICLE 57(2) OF THE 
AGREEMENT ESTABLISHING THE FUND AND ARTICLE 13 OF THE 
GENERAL REGULATIONS OF THE FUND; 

CONSIDERING THAT THE GOVERNMENT OF THE UNITED STATES 
HAS NOTIFIED THE FUND THAT THE UNITED STATES WISHES TO 
BECOME A PARTICIPANT IN, AND MAKE AN INITIAL SUBSCRIPTION 
TO, THE FUND IN THE AMOUNT AND ON THE TERMS AND CONDITIONS 
SET FORTH BELOW; 
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THAT THE UNITED STATES MAY BECOME A PARTY TO THE FUND 
AGREEMENT AND A PARTICIPANT IN THE FUND ON THE FOLLOWING 
TERMS AND CONDITIONS: 

1 . THE TERMS AND CONDITIONS GOVERNING THE PARTICIPATION 
AND SUBSCRIPTION OF THE UNITED STATES SHALL BE THE 
SAME IN ALL RESPECTS AS THOSE APPLICABLE TO THE 
PARTICIPATION AND SUBSCRIPTIONS OF ORIGINAL 
PARTICIPANTS IN THE FUND, EXCEPT AS HEREINAFTER 
PROVIDED. 

2. THE INITIAL SUBSCRIPTION OF THE UNITED STATES SHALT. 

BE THAT AMOUNT SPECIFIED IN ITS INSTRUMENT OF 
RATIFICATION UP TO 13,500,000 UNITS OF ACCOUNT. 

3. THE SUBSCRIPTION OF THE UNITED STATES SHALL BE PAID 
IN UP TO THREE ANNUAL INSTALMENTS. THE FIRST PAYMENT 
SHALL BE MAKE WITHIN THIRTY DAYS OF THE EFFECTIVE 
DATE OF U.S. MEMBERSHIP. 

4. THE UNITED STATES MAY BECOME A PARTY TO THE FUND 
AGREEMENT AND A PARTICIPANT IN THE FUND PURSUANT 
TO THIS RESOLUTION ON OR BEFORE 31 DECEMBER 1976 

BY SIGNING THE AGREEMENT AND DEPOSITING ITS 
INSTRUMENT OF RATIFICATION, ACCEPTANCE OR APPROVAL 
WITH THE AFRICAN DEVELOPMENT BANK. END QUOTE. 
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